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H/+&a#,")*16#/)*1*VO#'%&5'9+15")+1*5* K#/#')"/0LS*& ' %HO0&5%&"V0%E& *"*#) ?" @ OFRY™ #'T
74)"13'+&1P+15'%&5'H/+&a#' L+*&)'K#])"/OLS?

' WO X7&IB*))-61+7&!Y&/+&3.1%-<*.1V<9,3& |

|

! Q+7010) FT |F['4?@22/+6#5"+ HH" #1%) " Q+T%&"; 7 24/+I"+'01#*& J" % 132\ #/H%S$ " #/,
eHITY&L'P)"[+9+" *L'S*&9) HHOY&E "+ [*SH L+*&) * 7" 6 +$' Q+T%& I 7 2#/*%1'+) 8 3%/

" H#P)+9+"), Q+TH Y%  9%*& HHLYTH" #21*&L*2%1'1"%1+%& 7*&"?" @0/* &I # TBA?@ 7"

f3a008 " *&#'; 724#]+/0) *&*%& [#L +&VOH#IH5' J"%13,' 0685 T3a%6& &N IKH/#) " IOLS™ #/#08&" 1" #

© R/L.%"# $#11*& FTX APERIO& &H# 101#*& 1L *13,'% 1 +&I'K*". " #+)) 0# +$'T3a%& " +&# H/+&a#'
06&5'9+15'L+*&), L +&" *&OHS'$+/'%' O85/H5'3#Y6/) T+H0& 1" #%) 10685 $HL 1" +" # H%H) *& "FA4?2 @'

' Ja  X7&IV*3):15:)&1$'&/ !

' A$"H SHEHY &I H#T3a%& &) # e#IT%&*L'U+TH%/5) L+&"[+11#5" # 1'% 1*%& 2#8*&)01%
) IFS*&O™ HH'+K & L+*&Y0H 2% #I&H5 +& T3a%6& *&H &S5 [9%&S*).'L++8&)?"\.#(%2%L 3 PHIGHE.

)" 1*S*&O™*"Y +K&'L+*&) 50/*&9" # 2#/*+52'%/ 1#7%98H L+&VOH##5" # U+TH%/H*&'FF 4?2 @7"J&'
FAX'4?2@7, SHE HIBHI*6HE'SI+T" # Q+7%8& M5H#&Y6/*$EI6"0/+&9'- /%) "+%6&')3TH+1) HH#I%& "+ H#
)"IOLS,'5%)" *&L" " +&13"*&" /' T*&" &Y TH)'SI+7'_/%&S*).'+/*9*&%1)?"-%/+1*89*%6& T+&") *&' J"%13'
*&L105#5'G*1%&.,'(%6*%, \#6*)+,\0)L%&3, UOL LY6 M@ #72"

! J&M HXBM XA L& O/*#), " ) CH" #18' I"V1*%6& T*&") L+&"*&OHE* &+ 2%+ & O&5H]'
SHITY& " T 241 +]) K * LHHE L HHEO%E) [ S*&O™") + K& L +*&Y60# 72" I0H)#VOH#&" 13, L*6*L'L+*8%%69%)’
" O L+ 2RI TY&' JT2H* V1" 32H) HHOY&, "+ H#)"[OLS %" &+"+ &A&L#, HO " e#&+%,"10)%,’

4)"* "AVO*1#%, T+1+9&%, | 7¥1%' QHIO* +,'(*)%'%6&5 #8967

' J&M H1+0". L+*8YOH K %) HOHE T+H L+&S0)H5'K*". ) 1%7*L' 4/%H"))0#)'L*/L01%"*&9"
%1+&I'K*".'CH" #/&'J"%1*%&, T3a%&" * &t Yo &5 THEOHE * Y& L +*&YOH?">& 1 *SH" 810" *+
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CH" K MOV +$)* LOHI 2IH5+T*8&Y6"H#5,' L+*&)+$H/+8&a#,'9+15'%6&5" ¥ 16#/'KY0) 0)#5*&" #

1+0".?" !

! J&™ H XX L™ #1L%&5*&Y66*Y6& CH+HTY08.+' %0/ *GHE $*) Vo) THILHE Y6/ H), ) ++&"++S'
+BH#TOL."+$17'0"%13'%&5 L *13?2"\ #3")"/0LS'9+15,")* 16#/ %85 H/+&a# L+*&) K*". %" (96 L "+6#
5H)*0&)' L+7H*&*&OH+" '~ /%) " % & Y &5' 4/ % H*EF1HTHE") 7"\ #3'% 1)+ 0)H#5' L+*&) * 7 2+/"#5'$/+7"

" ML+0)*&)N*C4/T%E53*& [%&LHRHIKHH 01" 7% "#13'/#21%L#5'H3'e#/7%&*L/01#/)'K .+
L+&"*&O0#5'*))0*&9'%"™ (%L "*6# L +*&VaRE2%6/ *LOLYA2#+'_[#5#/*S'JJ:XXYF]XATB'4?@1#&9'
+SEHT%E&3, N*89'+$' 1L *13,'0685'8+13'Q+ 7%, 72#/+1 %)) 0#5'%") 2#L "%L01%/ &H#K' L+*&, " §+15'
4090)"%1%), K. *L.'$HY% I#5' %' QF 7%&) " 31H HO) "+$" 4,7 24/ +'+&" #'+HEHNH Y085 Vo8& * T 24U 1"
HYOOLH +&" # [HOH)H?

' E0  X7&Z*+&!5,;)&!I$'& !

' \#/#'K%)'%'T%))*6# *&LIHY)#*&" #'2/+50L"*+&'+$'L+*&) *&'J"%13'%)" #'/#)01"%®/# %"
L+77#/L*%1'H#R2%&)*+&*&™" #XA". L#&"018)' K#11'%) %L L#))"+ &H#H0221*#) +$)*16#/'%&5'9+25
J&' %55 *+&"+'%' . +)"+$'1+L%1*))DHF&) )"/OLS*&" # &UWT#+$'_[#&L.'%&5'12%&*).'S*&9)'$+/'

" H#' D" %1 %&'2+))H))F+&D+15 1+HHE *&H MPL+/*&)NTHREBH &#"*%& M50L%")N'K#/#'*))0#5*&'
7%))*6#' &07H#/)'%&5'0)#5'$+/*&"#I&Y6"*+&% 1" 1%5# %) KHt/#')* 1 64#/'%&5'9+15' L +*&)"*)) O#5'H3™ #'
h*&95+7)'+$'C%21#)'%&5 * L *1 R MS$1+/*&N'%&5' M50L%"N'K#/#)+'2+201%/" %" #3'K## K*5#13'
L+2*#52"J&'2%/"*L01%/," # S*&9)' 0BB%/§ K.+'L+&"/+11#5'/*L.'9+15'7*&#]]')"/OLS'7%))*6#"
&OTHH#)'+$'L+*&)'L1#%/13' H%)#5'+&™" #'$1+/*&0)'5#)*9&?'

' SO XT&I%&.*/[*@&!+-1+7&15-:83.12&3 - !

|

! QH&Y6Y))%&LH %85 LU #8 Y60 [HS1#L"#5'L 1%))*L %1 *5#%1) %) K# TRAYH#%6)*&9
K#9%1" "H/+09." +& H3'#R2%&5#B%54%6&5' YL LH)) " +6%) "% 7+0&")'+$'9+15'%6&5')* 164#/'$/+ 7"
1206&%).'+1+&*#)*&" # CHK'DH15 2" QHYL*)"*L'2+/" /%" O/# Y224 %0/#5'+&'L+*&) Y% 1+&9'K*" ' 106/9#"
SH&+T*&Y" &) F16#/'%&5'0+15'L+*&)?' @O0/*&9"™ *) 2H#/*+5," #'i#E&H "% & Q#RUHR *&OH5 "+

%)) O 1%/9# &OTHH)' +$'L+*&), HO™+" #/'L*"*#)'KeH#'9/%50%113") OH) 0 7#5'*&"8%2) HO/9'G* 1% & "'+
CHCH" " H'S*8I5+T)+$ CI21H) U5 HL* 13"+ #1+0". | (*H5T+&"  |1%6+3,'%8&5" #(%2%1'

)% )2 A% " H# h*8O5+T7'+$' "% 13'KY%%) 'SHL 1%6/#5™* & XA B*B.I69# K %) 0&*$H#5'K*" " #7+&" %"
Q+THY9%*& HAL+ 789" # 2/#5+T*8Y6& " T+& & #L+0&"/37\+5%3, +&13" #T*L/+")"%"#) +$'
1968 GY%/* &+ %&5'1%" L% &"3)"* 1 1'%)) 0" #+/'+K&'L+*&), HO " HOHE" H)H Yo/ #') " IOLS %™ #'J "% 1*%&"
"0 ' G*& "4 & Q+TH?
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! Ud Y 7&3&I[! 8-,./18-<&IB3-<\ |

|

! A&L*H& V&S GHE*HBUH*L) Vo6 HHHE ' $+0&5 &' O/H#96" &OTHH]) 'S+ T+ 1 1#8E&*%?" J& Y% & #%'
K*' +0"7+5#/& HY&S), 24+ 2 1#'50/*&9" H)# 2#/*+5) "32+L %113 HOMH#5" #*/)%6*89) *&' . +%I5),
T9&3+$ K L. KA/ SHOHI 4" [*HOHD, 1HYB* 89" HT "+ HH $+0&5 "+ HEHE ™ +" ¥)'5%32"G+)"L+*&)'
$+0&5*& L+11HL " YoHIH L+&5* *+& L+ THS/+7)OL. . +%/5)'$+0&5*&'2+") +/'+" #'L+&"%o*&H)" %"
7%3'L+&"%*& 0&5/H5), *$ &% +0)%&S5), +$'L+*&) 2"\ H)# L+&" Yo &) 21+ HL " #L+*&) $/+7"

L+//4+) %+ & 5O#" +'L+&" YL K" " #)+* 12" J& Vo& #% HHS+/# T+5#/8&' HY&S*&9, 24+ 2 1#"32*L %1 13'HO/
") %6*89) & LI 1+ +&) 7" IS 355 &+ [ OI& "+ LLY* T HT " +)HL+*&) [HT%*&H5
F55#8'0&"1'$+0&5'H3'L. Yo&LH+/'5#)*98& 2" U%/H#)%6*&9)'%&5'%LLO701%"*+&' +%6/5) Yo/t +$"#&
$+0&5"+0" V54" H /L #+1+9*L%1")" %" O TR L+&"1%)",'L+*&) Yo/L #+1+9%)")"32*L%113'$*&5' Yo/
M)7%11'L.%6&OHN'+$'H/+&a#" %" %) 1*SHL3'L+//+5#5 504"+ HR2+)O/# HAKTHE") P

' FHO*Q&*&O*&™ # QH&YOY))Yo&LH, *" %) TOL. 1#)) 1*SHL3'L+*&)" . %" Yo6#')0/6*6H#5"+" #

DIHVHE KHH [HL+6HH5'S/+ T HOMS' +96/5) 2" Q6" #,\OL.'L+*&) KH/# #*" #]'2%))#5'5+K & %)’
SHHD)YSH) # H15'S+H'1+89 2H/*+5) +$ S TH0) ) +/H) +$ KAV 1" HHS+H HE Y™ # L+ 1 1H#L "+
T%ISH#"2" I8 ##) *&OTB&S' *)"+*L'9+15'L+*&) 5+ &+" Yob# T+&#'%/3'6%104) 9/#%" 13 HRLHH#5*89'
" A& FEYL I+ MTHLN'6% LOHBR Y0 72 1# Yot &H# 068 '9+15'50L %" +$' @+B&"+&*+ IHE& H#/+

XEAAX BB'4@="/#1#8"13")+15'$+/'KEAK #&*") M7#1"6%10#N'K%) KXYB?BB?" "

80 8-)&@+-3/1*.;123-6&//,- *)IF(<,I<*+ [+] !

! @O0/*&9" # G*551H19#), %& 3 V&L &L +*&" %" KY%)'5*)L+6#/#5'K%) 1*SH#13" + H# TH1"#5'
SHHOL1*+&, HO™ )+ 7H L+*&) #)LY02H5" # THL ™ &O'2+""+ HH* &L +/2+/%"#5'* &"+ WHKHL/3'+/'[#1*9*+0)'
/" 2"\ #')*" 0%+ & HHI% & "+ L. Y68 O#'50/* 89" # X -#8"0/3'K H&'5*)L+6H#/*#) +$'e/H#S % &5’
Q+7%&'L+*8)*&'J"% 13" #12#5')2%/S" # QH#&Y*)) % &LHE?'COTH) 7% L), " #)"053'+$'L+*&), H#9%&'
5OM&O™ ¥) 24+ +57' I [HTY*&) +&H +$"" # $HK VoL Yo5H#T*L #H&S#Y06+)' K H/H# *5H#%6) Yo/ HR L. %&IH5'
SIH#H#13'%7+&I'L+11HL"+/),'%LY%5HT*L)'%&5 70)#07'2/+$H))*+8961)?"

#1See Mary Washington College Presents Symposium on Ancient Numismatics, &(0!Q+2+3),$!XC!99!YQ./),2!
KJIKZ!Y#$/$),+01¥ary Washington Symposium) YD\-), *|/$8-B$/$5!),!12--518-,5)1)-,10/-7!8-,1+),$/*C!4)G$!1#-*$!
0-6,5!),!*+B),2*1+,5!1+886764+1)-,1#-+/5*C!+/$!-,4@!0-6,5!),0/$c6$,14 @'+ 1!+/8#+$-4-2)8+41%) 1$*<| Z<!

1

$1See e.g.,1a-#,I'<Id/-441=)1#1&4+,I>+4GS$/CI"#$I&1#$,)+,182-/+1ee_%I"#$I/$$GI\-),*I91Y&T$/)8+,108  #--41-0!
\4++%)8+410165)$*I+11&1#$,*19::LZ1Y D%, 18-7 +1)*- 1=) L#I 76+$671-/#-+/51* $8) 7$, *CI)LI)*1), | 1#$I+/$+1-01+2*- 46 1$!
7$1/-4-2@ 1 1#+111#$182-/+1* $8)7$, *1+/$17-*115$0)8)$, 1<IQ-+11+/$1=-/,11-1*-7$I5$2/$$f +47-*11+441+/$10-6,51), 1+!
#$+B)4@!8-//-5$5* 1+ 1KHI'#$-5-/$1g611/$S@CIAS, +,10/)7CI"#-7+*1]/-BS*Cl+ 5IVIV-*+1"-44-=+ @CIQ-/2+,1), +!
0165)$*19%%!"#$1\-), *1+1IH)!Y"/),8$1-,IN,)BS/*) 1@!/$**19:X: Z1 Y D"#$18-),*10-6, 51+ 11Q-/2+, 1), +1+/$!7-*11$,1)/$4@!-O!
2/-,3$CI+*1)*16%6+41),17-*11$H8+B+1)-, *<!I"#$1 7$1+4C1A$**I5624$! 1#+,12-451-/1¥)4BS/Cl#+*1*600$/$5!, - 11- 4@!0/-7!
=$+/156/),2!1#$!8)/864+1),214)0$!-011#$!18-) *C1?6 110/- 71 1#$!8-//-)BSI+81)- 1-O1 L#$I*-)ACI*-11#+117+, @ #+BS!/$7+),$5!
)44$2)?24$1$B$,1+01$/184$+,),2<1Z<

|

S H$106 &()*1+,-.1)/0112-1(3(4)(5)*1(0! 6007'899:::;:<=></4="<[?9"/4=:("T @A"/4=BCD-+ERE)(‘0!34'40*H! (JIE-..
2,2,K:!




Page 8 of 21

' \+5%3,'%&'§"*7%"#5T,BBB')7%11'HO)*&H))#) J# 11"+ %&'H#) * 7% " BXB 7T*1 1+ & 2#+21#'

K A)#+0)13" L+1THL*&)* & #>&* #5106 #) B\ #IH Yo/ #' 2/ +HYH L3 7 +/H Yo &L H& " L+*&

SHYOLH#])' Y&EH 1 1H#L"+/)'*&";0/+2#'*&L105%&9'J"%13=, K #/# &07*)7%"*L) #&W+3)'%' 1+ &9'%&5'
*110)"/%+0)' *)"+/32"C+")0/2/*)*&O13," #&, T+)"*&"#I&Y6"*+ GO T*) 7% L " 1%5# % S#) 21%L#

HAE KHHE " #'>&*"#5'1"% " H) % &5'6%6/+0) L+0&" ) K*" *&':0/+2#72'4) 2%/ +$" *)"%5#,'
2/+$#))*+&%1'&07*)7%")"YHO3'%&S5 )11 L+*&) % 7+&9)"" H7)H16H)'S+/' 1#) %o 1# +/)#11'5*/#L 13"+
L+ 11HL"+)'%&5' &0 7*) 7%" L *&)"*"0"*+ &) +&'H#*" #/'L+&"*&H#&"?"D . * 1#" #'5+11%/' 6% 10# +$" #)#
"Y08) VoL "*+&)'F) &+ 1V0/ O K H&'L+T 2%/ 45 K*" " H Vo8 ™IGH) 7%/ SH' %) %' K .+ 1#, " #

&OT*)7%"*L " /%5H) HR"#&)*6H*&" %" T%&3" +0)%&5) +$'.*)"+/*L%1'L+*&)"/%6#1 HYL S %E&S5'$+/".
06L/+))" # 4" 1%&" L' PLH#Y%& #%L.'34#%/?

' AL YoH+1+9%)") %&S5+" #1) &+"$YT*1* 00/ K*" ' Y&L*#& " L+*&'L+11#L"*89'+$ "#& ) $K.3'
Vo8 L& &) 1YL %' 2/+BHEY&LH?" *)SHK'L+*&) KA 2 +"+01%2 H5' HHS+H" #K*5H)2/#%5'
0)#+$'5** YA 4+"+0/%62.3') "%/ *&O*&" # XYY BOYGHE " #"* TH Y &5 HR2#&)H*&6+16#57"I#L+&5,'
0&"*1™ HK*5H) 2/#%5' 0 +$'550%' 00 1'2. +"+0/%2.3'06&5" #'YH*1*"3"+' H*5'#1#L"/+&HEF 1B 13"
*&LIHY)H5"™ # &OTHH+$'L+*8))+15'% " %0L "*+BE) "L+*&) ' KH/H#)+15'%" " L+*&) " +/#),'L+*&'

) +K), S+ T 296241 2/ L 1%)") $IHVOHE 13'2/+50L#5 &' 6#/3) 7% 1 1'&07THHY ", 6#& ' $+/'%0L " +&),"
HHS+#'5*0%"061"#L. &+1+93'KY6) 0)E:) "L +*&) KH/H THIHL3'L *)"#5,' &+"2*L"0/#52"\32*L%113'+&13'
%6H-+0"%'V 0%/ #/'+$' L +*E)V60L"*+&) 2/#5%"*&9" # XYY B@)3 H# 2+ "0/#5 % 6#/3) 7%11' 2%/ " +$'

" HTY%ISH P GH)"L++&) KHIH#*&)"#965'DIL. Y0)#5'%" L+*&'$Y6*/)' V6 &5'S/4A*&) " +#) K*" ' %&!
*&B+L#, HO"+&H'K L. B5'&+" 2L "O/#" #'L+*& 2" G+#+6#] HHL Y0 L5H/2/+ GHEV&LH) KHIH#'

& D" FT 24" Y& " HI KHH +$ " HE& &+ * &L 1O5H5*&' V0L "*+&'L%"%1+90#), HRLA2"$+/'L+*&)'$/+7'
$067+0) L+11HL *+&)2*&% 113, *"*)'&+")0/2/%)*&9" F6)" *)"+/*L%L'L+*&)' . YobH 1+)"" #*/'
2/+BHEYORH +BHI"FTH"\ HIH)*T213'K%) &+ [HY%)+&"+ SHH2)OL. *&S+/T%"*+&*&'T+)"LI6)#),

VO&S5 HOHE &+K, " HIH*) &+ 1HOVo L [V O*HTHE 5" #] HIH+/*&' 01+ 24"+ SHH2" #'5+LOTHE"%/3'
F)HBHSLA*E) *& H&HO) L+ LLHL *+&72'\.%) %) 29%/"+L01%/ 13" IO+ KD+ 7% &Q#20H1*L%&, '%&5'
JT2H*%1'%))0k) " e*6HE&™ #*/'O/#Y%" &OTHHI)' % &5 OHEH#I%113'1+K'6%10#),'S#K")OL. L+*&) Yo/ #'
2/+BHEY&LHS, HOHE K HIH" #3 Vol $* & #&+09."+' Y0 22H%/' Y% " YoOL "+ 487"

"1a$00!]+//$11Cbin Collecting: How Large is the Rare Coin Market?'YW$8<!9:C!KJ9LZ!+B+)4+?4$!+1!
#11.*RSS8-),=$$G<8-7S$568+1)-, SBYA4$81) ”I+/2F+/$B-), T7+/GI1E 4+*11B)*) 1GBH@'KIC!KIKDXf+B)5!g<!
>)4G$/*-,CHow to Follow the Money in Rare Coin Collecting'Y Q+/G$1!>+18#!0$.1$7?$/!PCIKJ9KZ!+B+)4+?24$!+1!
#11.RSS===<7+/G$1=+18#<8-7S*1-/ @BA=44-T1#H7-,$@ T), T+/$1B-), B-44$81),ZKIIKI: TP!Y4+*11B)*)1$5!Q+@!
K9CIKJIKA<!IQ-*118-),!8-44%$81-/*1./-2+?24@#+B$!+114$+*11- $!+,8)$,1IV-7+,18-),<!1%,!+55)1)-, CI1#$/$!+/$!./-2+?4@!
:JCIIIN-I*-1%$))-6%1+,8)$, 118-),18-44$81-/*1), | 1#$IN,) 1$5!01+1$*<!!

[

IU-/1+15)*86**)-,! +?-6111#3!6*$!-0!$=10+8)+4!/$8-2,)1)-,11$8#,-4-2@!1-!/$8-B%/!-45!./-B$,+,85*!0-/18-),*1+,5!)1*!
4)7)1+1)-,*Gke!'$1$/ld<!"-7.+ , Rediscovering Old Provenances for Ancient Coins, \6416/+4!'/-.$/1@!($=*'Ya6,$!
KCIKJKJIZC!+B+)4+?4311RSS86416/+4./-.3/1@,$=*<-/25/$5)*8-BH421./-B$,+,8%* T-/H,8)$,1B-),*S!Y4+*1!
B)*)1$5!a6,$!9JCIKJIZK
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[0 INXT7&IZ*=AI2*/+1$@+,-./!-.18-,./Al*.;IXT7 &, 3#<* @+ !
!

! \#-(JAL+E&"%*&))*O&* $*LI6&"2/+L#50/%1'%&5" ) 0H) %o’ *6H# L +&)"1%*&") +&" # #RHLO"™6#'
000" +/¥" 3" T 2V R T 2+ )" [+ "*+&) +&'LO1"0/% 1'O++BYP7 2+/" [#) "L "+ &) T%3+& 13 H#

06221 *#5"+'%6/L. %6+ 1+9*L%1'%/"*$%L") +$'MLO1"0/%1')*O&*$*L Y &LH#N'M$*/) "5+ L+6#/H5'K*" *&N'%
" HHR2H L& [+ IN'+$'%6') 2HL S 'SC1-P M # (%" 3PXY > 212-Z A[BX 2"\ #/#70) " H#

)+ THS*E5*8I™ %" #'L01"0/%1'2%" ¥ T+&3'+$" #'>C;1-P'I"%6"# (%/"3'*) * &' WH+2%/532! Z'A[BA?"
\#370)"H# 29%/"+$ % ML+&LAI"H#5"* & " H# &Y% *+&%1'[#) 2+ &)HN M+ VB *+&)N'+$'+" #/'
T%/SH"8%"*+8&),'%&5'LY6& +& 13 HH %22 1 *4#5'%$ #/ 1#) )+ &+ DY MM IB96) 0/4) Yo/ #" [*#571d."
\#3'70)"% 1)+ HEL+&)*) H& K" " # OHEH YL * & HIH)"+$" #*&" #I8Y%"*+&% 1 L+TTO&*"3*&" #'
*&"HIL. %&OH+$'LOL"0/%1'2/+ 24/"3'% 7+&I&B) 'S+ ) L*#&"*$*L,'L01"0/%1, %&5'#50L %" *+&%1"
20/2+)#)?' Id.

' +&O/H))'21%LHE" H)H L+&)"1%6*&") + & HRHLO"™*6# 2+ KH/' +2* 89"+ H#&)O/H" Yo" #'>&*"H#5'
100" H) HRHILF)H)*") M*&5#2H&SH& W05 TH#& N'*&')OL. 7% #]) 2" 4)" # 1H&YL"# -+ T 7" 14
QH2+/"#R21%*&),’

\ A -+TT7*"H#H*& " #&D) " #)#' 1*T7*" %" *+&)"+'#&) 0/#" . %" #'>&*"#5"%"#)'K*11'

[H%L.'%& *&5#2#&5H& " WOS97H#& " [#9%/5*& 9™ #' &H##5' V&5 ) L+2#'+$*72+/"L+&"[+1)?"
\.%0"*),' >?1?'%L"*+&) &##5'&+"" HH# L+#R"#&)*6#'K*"."" #'H/+%5#) " 5#L1%/%"*+ &) '+$'
+K&H).*2'%E&5" . *)"+ [*L%L'+/")L*#& " *$*L'6%10#'7%5#' H3'+" #/'&%"*+&) ?'

>P12%L"*+&)*&" #)# L+T21#R T%" #])').+015'&+"H# H+0&5'H3" #

L.9%/%L #*a%" +&'+$"+" #/'L+08"*#), % &5" #)#+" #I'L+08&"*#)").+015' %664 #
HH#&HS " +$'S&+K*RD'K %™ T*8*TOT'). +K*&I™) HVO*#5™+'+H U6+ & S011'/%89# +$'
SP1PL++2#%"+&'%0" . +/*a#5 H3" ) H*11?

IH#&Y6"# QH#2+"YAT[ %" [ XY A=?

' S AL FHO " ) HSSH " HB 2/+ 65+ & 0" HHRHLO"BH K" 0)#$01'%656*L# %H+0"

" R)2IHLH))? \H-(JA L& HT2L0 ) Yo - (A-K) " R+ TTHES K A T 2+ ) AL +&)'

VOl %622/+2/* %" #' %) Yo' OH&H Yo 1 TV " #/'V%&5 Yo 1) +) 24L*$* L% 1 13K #" #/" #3').+015' H# 21 % LH#5'+&'
2%/"*L01%/"32#)'+$'L01"0/%1'9+48) Z'A[BT?'

! CH*T2H" )" *L"*+&) KHIH*T2+)H5+&' L+*&) S+ + TH"KHE" 3| $*6H#  AT="3HY oS " #/" #
S(JA'LY%THH& ' 1%K?"\. *)%)'&+")0/2/%)* &P A& H#&." 'GHE*H#6%01, Y085 +" #/' JFH SH/&'L+*&)’
YOI HT) +$'L+T THILH TY%S* QO™ S*SS+LOL" $+/'7+5#/8 &Y™ +&')"%o"#)"+'L 1%* 7" #7'%o) " 4/
MLO1"0/%1'2/+2#/"32N'\ #3'%6/#' K*S#13'L+11#L"#5,*&L 1 IHABRYBOH/ % 1+" #' L+0&"[*#) K"
GP>0)K*". " #>&*"#5'"06"#) 7" J&EHHS, ' GY/S'_H#157%&," #1"%"# @#2%/"T#&" @#20"3'U#9%1'
A56*)#], [H2IHHE #E"+'-+8&91H))" %" M*"K+015'H# %6/51"+* 7% 9*&# %' LYo HN'K #IH# L ++&)'
K+O15'H#/#)" /L "#5'0&5#/'K %" K+015' H#L+T# #-(J4?"  Cultural Property Treaty Legislation:
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Hearing on H.R. 3403 Before the H. Subcomm. on Trade of the Comm. on Ways and Means,
Y[".'-+&9?'N. XYFY=?

' J&" H2%)" -(4-Y01)+ Vo) HL+TTHESHE'  '3HS* %o *72+"[#)"[*L"*+&) +&'L+*&)?I&*"* 06113’
") R TTHESY " +&) KHH'S+11+KHSM' +KHEH,'%6)" # 1%"#'-(4-'-. %+ 7%&[%63'"*) 1%S'

)"0 #5+ & V'L +0/"SHL1%/%"+&" %" *& ABBF, -(4- HL+T7 THE&SH5'%9%*&) " 7 2+/" [#)" L "+ &) +&'
S32/LA*E)  HO™M A 1"  @H 2%/ THE THWHL"HE™ %" [HL+T THES Y +& ' VY&S5" #&'T*) 1#5™ #'
+&I/H))'%&5" #20HLL'YoH+0"*"2"; 6H#& T+/H#"[+0H1*&913," %" SH#L*)*+&'K%) 7%5H# H3" #'

A "%&" HLIH"%I3, -4 @*&Y%' (+K#11 after ) # YL LH2"#5'% W+H'%6" $* &% &L *%1'2+K#/' . +0)#
e+157%&1%6L.), K H/#) HKW) [HL [0 H5'H3'%&5 K+/SHE'S*/H#L"13'$+/" #)2+0)# +$" #'$+0&5H/'
+$" HAZ VO H) - +YTH 4 &, %8 Y56+ I6L3'9/+02".%6" %) K+/SH#5'%))*50+0) 13" +'2/+ 7+ "# GP>)
K*"'- *&96'06&5'G;CA'L+0&"*#)?8" C+K," */"HH#& XE="3#Y0/) 1%6"#]," H/# Yol# &+K'[#)"[*L"+8&) +&'
L++8) TUBH#*& 419#/*%,'-32/0),'-. *&%,'J"% 13, e/tH#L#,1019%/*06,13/%9832" 'U*H3%, [+/5%&, %&5'
NHTHE 'K*" Y55 *+ 896 1'[H)"[*L"*+&) 2+) ) HL# $+/'G+/+LL+,\0&*)*%'% &5\ 0PS#3

L \HABXXHT2H) &S &HK KT 24 IH) L&) +& CIHHS, ;" I0)LY&, #96/13'QH#20H1*L %8

9685 H6/13'I724#/*%1'L+1+8&*%61'%&5'T0&*L*2961"%)) 0#) M+$'3"%61*%6& " 32#)N'K%)'*9. 13 L+&"/+6#/)*¢
T96S*8O™") SHLY)*+&," #1"V0"# @H2%/ TH&" " X="L. Y& OH5™ # " R# TH# 2I#LH#5#8&" " +$ ABBX %&S5'
ABB[%11+K*&9'$+/'Vo& H#RHT2"*+&," +00." /1 Y05 HH##8 &+ T% " #*%1'L Y@ 0&5#/13*&9'
$YOL")M' A=*O&+/HE" #6%6) " THOW+/"3+$" #20HLL'L+TTH&")"+'-(4-'%9%*&)")OL. /#)"/*L"*P&)m

110$$1&,1)c6)1)$*\-+4)1)-,h*I\6416/$N, 58/ #/$+11\-,0$/$,85C!"#$!&,1)c6)1)$*!\-+4)1)-,!Y0$.1$72$/!19KCIKIIPZ!
+B+)4+?4$!1#11.*RSS1#$+,1)c6BHBN1)-,<-/2S+,1)c6)1)B-+4)1)-,*IB6416/$6,5$/1#/$+B-,0$/$,85S Y 4+*11B)*) 1$5!
W$8$7?$/!KPCIKJIQ:Z<!IV$8$,14@C!),0-/7+1)-,1#+*18-7$11-14) 2# 11 1#+11/+)*$*1 1#$Ic65* 1) -, I=#S 1#$/1 1#$*$!+5B-8+8@!
$00-/1*1#+BS!?2$$,14$B$/+2$5!1-12$,$0) 1! 1#$!&,1)c6) 1)$*\-+4)110:6,55/h*10-/1./-0) 11 ?6*), $**< N O $$!
#11.*RSS===<?+%)4),,+<8-7SPML*S./$**T$4$+* 5547+, Tr,5 T?+*)4),,+T+/1,$/ TL-FOO$M,1$2/+1$58#),+ T+ 5T
7)554$+*10-86*$5T.624)8F00+)/F,5 B-776,)8+1)-,* TF3$/B)8$*Y4+*11B)*)1$5!W$8$72$/!KPCIKJI9:Z<!Q-/$-B$/C!)1!
*#-6451?$!,-1$511#+111#$!&,1)c6)1)$*N\-+4)1)-,1::310-/1KION),5)8+1 $* 1 1#+ 11 1#SN\-+4) 1)-, 1#+*1/$8$)BS5!N<O<!
]-B$/,7$,1106,5),2!1-1*6..-/1101+1$!W$.+/17$,1!$00-/1*!1-184-*$1 1 #$IN<O<!?-/5$/11-1D)44)8) 1!+,1)c6) 1)$*110/-7'Qb(&!
8-6,1/)$*<!1U/-7'B+/)-6*1*-6/8$*C1%&'(1?$4)SBS*| 1#+ 11 1#$\-+4)1)-,17+),1+) *11#+11+,@!6,5-867$,1$5!+,1)c6)1@!
Y),8465),218-),*Z1)*1+4*-1D)44)8) 1<I!!"#$/$0-/$C!),1+55)1)-,11-1+5B-8+1),2!10-/! 1#$!N<O<!0O1+1$!W$.+/17$,1!)7.-*)1)-,!-0!
)7.-11/$*1/)81)- *Cl1#$N\-+4)1)-,1/$8$)B$*IN<O<!2-B$/,7$,1106,5),2!0-/1.674)8) 3),21*68#1) 7.-/11/$*1/)81)-,*11-1 1 #$!
.624)8<!

I :

!

Y& I+ +4@*)*1/$.+/$5! ),!8-,A6,81)-,!=)1#\'&\h*  KJ9J!/$B)$=!8-6,1$5! -B$/!19:1J!8-77$,1*IY7-*14@!0/-7!8-),!
8-44$81-/*Z!1$)1#$/!-..-*$5!11-11#S$IQjN!-/11-11#$I$H1$,*)-,1-01)7.-/1/$*1/)81)-,*11-18-),*<!1%,!8-,1/+*1C !-,4@'+?-61!
9JJ18-77%$,1*1%6..-/1  $5!1#$!QjN CIH5C!-0!1#-*$CI+!7$/S19LF-62#11/$*1/)81)-,*!-,1D8-),*1-01%1+4)+,!1@ . $%H$!
0),+4!,67?$/!-0!8-77$,1*11-5+@!=)4414)G$4@!?$!0+/!0$=SH@$8+6*$!-0!1#$!=)5$*./$+5!.624)8!.$/8$.1)-, 1 1#+ 11 1#$!
O1+1$!W$.+/17$,1!8-645!,-118+/$14$**1=#+118-44$81-/*1+ 5! 1#$!*A4126*),$**$*1-011#$!,67)*7+1)8!1/+5$! 1#),G<!
"H#-62#1%-7$!17+@!+..4+65!1#)*15$B$4-.7$,1C!4-=1.6?4)8!8-,0)5$,8$!8-7?),$5!=) 1#! 1#$!),8/$+*),21.674)8!
$/8%.1)-,11#+111#$101+1$\WS.+/17$,11)*1/6,,),214) 1 143! 7-/$1 1 #+,1+1* $8)+41), 1$/$*11./-2/+7104.-4)1)8+44 @' $81$5!
+/8#+$-4-2)*115-$*1,-11?-5$!=$4410-/'\'&\h*106 16/$<! !

|




Page 11 of 21

[E="*0&+/H#5"H*2%6/"*) % & L+&LH&) 1%*H5* & -+ &OHAYM="*T 2+ )5 [V O* HTHE")" %" +&13'

5¥)L/*7*8%6"#5'%9%*&) " A TH*LY6&'L+11#L"+/)' % &7 1'HO)* &) ) +$" # &0 7*) 7% *L " %5#m'
00&5" T="))O#5"* 72+) FHL#" +'L+7213'K*" '5+LOTHE" Yo" *+& HV O HTHE") Yo" # 643 T+ THE"
(1) *5H#& " PHY% 7% ' 2/+ T*#5"+ ) L% 1# H%L S'WSHL1*&9'/#001 %" & YD) %' [#) 01" +$"" *) SHL*)*+&'
"2 1 BHK T 2+[" ) L HE) " L&) M+$'J "6 1%06& " 32#) N'-(4- THTHH Q+H#/"h-+/6#/ 'K .+
*&E*LO6"#5™ 96" (4-'KY0) &HOH/'L+&)O1"HE'+&" #'L.Yo&OH, #)*O&HE*&'2/+"#)" 32" "

' \%)'BHL¥)*+&'.96) . %65\ H6#/#,'2/% L "+ L% 1 L+&)#VOH&LH) $+/'L+ 1 1#L"+)%&5" #)7%11'
HOY*&H))H)'+$™ #' &OT*)7%"*L"[%65#2" J72+/" [H)" L "*+&) TYSH*"*T24) ) HL# $+/ A TH/*L%&)"+'
1#9%113*72+/" L+ 11#L"+/)O'L+*&)' K*5#13'%8&5' 1#9%113'%6%* 1 %6t LAHA1ABRATRR/) Yo/
"32*L%113'0&K*11*&9"+/'0&YoH 1#" "+ LA/ *$3" o™ #' L+*&*&'VOH)"*+&" K *L.' LYY H Ur BYK X ="

1H$" %" 2#L*$*L'>C; 1-P 100" # (Yol "3 HAS+/H [#)" L™+ &) KHIH* T 2+)#5'%) [#V O*/#5'H3" #'-(J4'
%0&5'>?12'-0)"+7) V&S5 f+/5#/'(+"H#L"*+&'101#)? "'\ #'LOT01%"*6H#*72%6L " +$*72+/"[#)"[*L"*+&)'
96)'5/9%) L %1 13" 17+ #5' ATH#*L%&) O'YoH* 1*"*#) "+ 2O/) U Lo 1'L+*&)'$/+ 7' Yo H/+%5'% &5 . %)
&HO%"*6H#13*7206L "#5" #L01"0/%1'0&5#/) "% &5*89' V&5 24+ 2 11"+ 24+ 2 1 L+&"%6L") ™. %™ L+ 1 1HL"*
$+)'#)?'

" 8011X7&1%&.&=*)!!

' I22/+6H5," F) K L1 HA" # $+0/" [HEHK YL +$* T2+ [H)"FL"*+&),'$*/) " 2/+7019%"#5'+&'

j %80%/3'AE, ABBX?"4&3'[#&H#K Y% 1 K+O 15 #R H&E* T2+ [#)"[*L"*+&) S+ SATBHY%/), T%S*&9'%'
"+051'+$ AGHYO) ATHI*LY&) . YobH' %5+ HESO/H') I8 $*LI6& L +8&)"[U6*&") +&" A YoH* 1+ 357 2 +/™
LO1"0/%1'9++5) 7T%5#*& J" % 13"+ & Vo& L *#&" "+ TH) 7" GHY &K ¥ 1#, HIYLHEEL *)*+&.,'" %6 1*%&,
L+11HL"+), 1XSH" #4252 L+0&" #2%/"), K¥11'L+&"*&O#" +HE&W+3'L+ 1 1#L"*&9" #H#RYL" )% TH#)+/") -
L++&) #THY/9+#5'*&L# ABXX?"

" Ik$119/10/-711#S) - <I'+64IV@+,!1-10$8/$1+/@!-0!01+1$!)44+/@N\4),1-,C!5+1$5!0%. 1<IKACIKIQI!Y ?).+/1)*+,!
8-//$*.-,5%,88!A-),$5!?7@!$4$BS$,-1#$/!I"-6*$! 7$72$/*I1$H./$**),218-,8%/,*1+?-6 1! Q)N *I=)1#0\ #),+C\@./6*!
+,51%1+M@=3$441+*1/$*1/)81)-,*1- 18-),* Z¥attached as Exhibit (“Ex.”) A)fIk$11$/10/-711#$! - <1%4$+ +IV-T
k$#,1),$,CIV+,G),2!V$.674)8+,!1Q$72%/!-,I"-6*$IU-/$)2,IV$4+1)- *\-77)11$$! 1-11#$!"- <I")44+/@"\4),1-,C!5+1$5!
a6,$!LIC!KJ9IVattached as Ex. B)!Y4$11$/!0/-7!/+,G),2IV$.6?4)8+,17$7?2%/!-,"-6*$!  U-/$)2,IV$4+1)-,*!
\-77)11$$!/$c6$*1),2!+!/$B)$=!-015$8)*)-,*11-1),8465$!8-),*I- 15$*)2,+1$5!4)*1*I-ON@./6*!+,5\#),+!+,5!
-.*$511-11#3$)/1),846%)-,1),1%1+4)+,1)7.-/11/$*1/)81)-,*Z<!

|

" 1See g+/+Glj?+7 +CToward a 21" Century Regulatory System, "#3$!>+44101/$$1!a-6/,+4!Ya+,<I9XCIKJ99Z!
available at'#11.RSS===<=*A<8-7S+/1)84$*S0Og9JJJIMKMJI; K" MXNILL:PPIM;"PIXXK" K9IKYIP1XB)*)1$5!a6,$!
9XCIKIKgK

|

2Ik$11$/10/-7'V-2$/11g<!d-/B$/'1-!'/$*<Ig+/+G!j?+ 7+ YUS?<I9XC!KJ99attached as Ex. C).

|
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#H0 3.4/ !

! L(4-T0)"L+&)*SHI'K 4" #™ #$YL"+)" %" WO) "*$*H5" #*&*"* U 1 'Y HHTHE " K*" " J"%13")"*11"
+H"0*& HASHH Y& HR H&)*+&' LY& HH# [HL+ T THESHE?'XY'>?12-2'Z' A[BA'USER)+ T# AB ' 3#%)),

0083 HHAGHS " +$* 72+ [#) "L *+BY) "7 2+)#5* & ABBX +&+" #'L 01" W 1'9++5)) &+K'

+0"KH*O H5 HI™ 44/ &HOY GH* 72001 "+ &' 24+ 2 1H"+ 24+ 2 1# L +&" %L ") %&S5" # %622/ #L* 0" *+&'+$'
J"%1*96&'LO1"0/# L+11#L"*&9'H/*&0)?"4LL+/5*&913,'-(4-'). +015'%56+L %" #'S+/'% [H&HKHE GP>" %"
$+L0)#)'#RL10)*6#13+&'$%6L*1*"%"*&9'L01"0/%1 #RL . SWEQHTTTH"1#)"[*L"*+&),'2%/"*L01%/13'+&'
L+*&),).+015' H# %1 1+KH5 "+ 1962)#2">&5#] &+'L*ILOT) "%&LH)'). +015™ #/# Hit &HK'1#)" L&)
+&'1%"#'Q+7%& QH#20H 1 *L Q&RTY6& I 7 2H/*NT6&5'1%"#' Yo L*H6&) 2 D& 2%/"+L01%/, 1%"# Q+7%&.
Q#20H1*L%& ' %&5'Q+7%8& J7T28L968) L*/LO1%"#5™ /+09.+0™;0/+ 2#," # G*551#%) "% &5 H6#&,
206/") +$' A %"\ I HAL+&B A"+ J"%13, HO""+" # K+ LG+ H-+6#],-(4-).+015'L+&5*"*+&" #
JHEHK YL +$'% &3 GP>+&' 0613 SHH* Q") 2%+ L+ T T THE " +'$UL 1% 0" 4" #H#R2+"+$'L+*&)’
+2H#&B'Y6%* 1% H1# $+/") Y 1#K*" *&' IV 1 3*RVHIAB, *$'/#)"1*L"*+&) Yo/t [#'%o*&#5,'L01"0/% 1 #RL.%&S
). +015 H# $L* 106" #5 H3 %1 1 +K*& O 1H#O% 1 H&" /3 +$'L++&) +&™ #'5#)*9&%"#5'1%)"™" %" Yo/# 1% KS$O:
HR2+"H5' I+ T' %83 2> THTHH) Yo" # " H'VLL+T7 2% & H#5 H3 W8> 2 #R2-+/" LA "*$*LY6"#' +/
+SSHLA01'5+LOTHE Yo" +&'SI+ 7% L+ 72 #& " Y60" +/*"3"). +K*&O'&+)OL."; 2> P HR 2+/"L#/"*$*L Yo" #'*)
&HLH))%I3085#/'1+L%1' 196K

$0! 8-, /1]7-();IU&I[&),/+&:1*.;IF-IF&=1%6&/+3,@+,-./!- |1 Z*+&1%-<*196&9(?), @*.!
* 1106-<* 1#<9&3,*)!8-,./1]7-();|U&!8-.+&<9)*+&;0! !

|
! 41" +09." #1"%"# @H2%/" THE" Y6) L1V THE'+" #IK*)# 13" #-(JA*" 1S L+&"#721%"#)
" 00" (4-'K*11'21%3'%6& < 72+/"%&" [+ 1#*& Vo) IAF&*&O'K 06" " 324) +$'+HWHL") 01"+ 7%"#13'%6 2 2H%5/ "+
" H'5H#)*08%"H#5'1*)" See -(J4,XY'>?12-2" Z'A[BT:$="="f="-(4-'#2+/").%11'1*)""M)OL."
0/L.Qbtt+1+0%L 061 +/'#" &+ 1+OTIORBEI* U 1'+$" #1"%"# (%6/"3, ) 2HL*$#5' H3 " 324 +/)OL.'+" #/'
L196))*$*Lob"*+& %)™ #T T HH# SHET) %22/ +2/*%"#, K *L.").+015' H# L +6#/#5'H3")OL.
VOOMHHTHE +'YoL"*+& PNAREOrd 12'Q#27'C+2 YT XY AA='%6" A :M\# LI %/ 3 C+$™ #
\H96)0/3d'C8&+K'>?17'-0)"+7) % &5 F+/5#/ (+"#L *+&A'K*11'L+&)0L"K*" " # @*/HL"+/'+$" #'>8*"#5'
1"0/6"#)' J&S$+/ 0"+ &' 49H#&L 3'C&+K'4))*) "% & IHLI#"%/3, TO/#%0'+$';50L %"+ +&%1'%&5'-01"0/%1'
A$$%*)d HAS+#'2/+7019%"*&9")OL.'%'1%)")'C)*Ld,'96)" # 1% #/'*) [#) 2+ &) H1# $+/ ) #6*L*&9" #K+/S'
+" HABER)H B AT T Y ) HR2HLHE "+ L& FHO H #0613+ HL+T24) ¥ 4 & +$" #
1) 2N=?"8#/#,'-(4-"). +O15' HL+TTHES" Yo" LO/H& " L+*&) +&" #'5H#)*0&Y0"H5'1*)") HH [#7+6#5'

¥#1%,1)1*11$*118+*$C!1#$!&,8)$,1\-),\-44$81-/*116)45! Y D&\]|IZ!+44$2$5C! ?2+*$5!- 11#$!1*=-/,11$*1)7-, @!-0la+@!
d)*4+GCN'&\h*10-/7$/N\#+)/7+,Cl1#+1INV&\/$8-77$,585!+2+),*11)7.-/11/$*1/)81)-,*I- \@./)-1!8-),*C!?6 11 1#$!
O1+1$'WS.+/173, B, 5IN<O<N\6*1-7*)7.-*$5! 1#$7 !+, @=+@!+,5! 1#3$,17)*4$5!1 1#$!\-, 2/$**1+ 511#$!.6?4)8!+?-61!) 1<!!
%,1/$*.- *$CI1#$I01+1$IWS.+/17$,11+/26 $5! 1#+ 1INV &\h*1/-4$!)*14) 7)1$5!1-17+G),2!/$8-77$,5+1)- *1+*11-11#$!
2$,$/+410),5),2*10-6,5!),19:IN<O<\<!I'KPJIKY +Z<!I"-=$B$/C! 1#8-6/1*!5)5!,-11/$+8#!1#$!7$/)1*1-011#$!5)*.6 1$C!

), *1$+51#-45), 21 1#+ 111#$1&\]!=+*1 -11$,1)14$5!1-1A65)8)+4!/$B)$=!-0101+1$'W$.+/173$,1!+,5IN<O<\6*1-7*15$8)*F,
7+G),2<!See!Ancient Coin Collectors Guild, P:X!U<L5!9"9C!9";IYM\)/<!KJ9KZk

1
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%&5".%" &+'&HK'[#)"*L"*+&) H#'L+&"#721%"#5%6&) " 1%"#' Q+7%& Q#20H 1 *IQ8& Y6 &' I 7 2#/*%1'
%&5'1%"#A*&)?"

' X2\#M_*)"@*)L+6#/3N'Q#VO*/#T#& " G0)422137

' D" -(4-'L%E&&+"2/+2#/13' L+&L105#™.% "% 11" #'L+*&™32#)" . %" K#/#' 21 %L #5'+&™ #'
5#)*9&%"#5'1*)"*&'ABXaXe only found in the confines of modern day Italy, %' 2/#/#V0*)*"# 0&5#/'
"H-(J4?XY'S21?2-2Z' ABX:A=L=?"4"%"7*&*707," #'LO//[#&"'5#)*9 &%"#5'1*)").+015'H# /#6*#K#5'
L1+)#13"+'%)L#/"%*&'K.#" A" #' L+*&)'+&*"L*/L01%"#5'+0")*5#'J"%13?'I$") +," #3").+015'H#'
S5#1*)"#57?

' \#'LO//#&" 5#)*9&%N"#5'1*)"""%SH#) *&'4UU'e/[##S'L+*&™32#)")"/0LS*&'J"%13'%&5"1*L*13,'4UU'
;"I0)L%& ' L+*&™32#)")"/0LS'J"98L4UU#%/13'Q+7%& Q#20H1*L%&'L+*& " 32#),'%&5'4UU'70&*L*2%1'
%&5'Q+7%&'L+1+&*%1'L+*&"32#)")"/0LS*&'J"% 13'% & B N 3B22#%/) "+ Yo b HHHE'
%H)+10"#13'&+'#$S+/"K.%") +H#6#/"'+'%) LA "%o*&'K #" #I")OL.'L+*&) "% /#'+&13'$+0&5'K*" *&™ #'
L+&$*&#)'+$" #'7+5#/&'J"%1*%&' &% " *+&")" Yo" #' +P&+"?

'S %S 86//$,115$*)2, +1$514)*11/$*1/)81*11#$10-44-=),218-)1*R

!

1+<IK67.51-012/- 3$1Y&S*IVE5$Z M 1%6//$264+/1467 *1-017/- 316*$5!+*1+ 1$+/4@!7$5)67!-01$H8#+,2$1),1%1+4@10/-7!
1#$1:1#18$,16/@'g<\<

!

2<1g/-,3$12+/41YV+7-10$88-1+,51&$%10)2,+167Z M \+*117/- 3$I2+/4IY=#-4$)- [1861Z16*$51+*1+17$5)+1-0I$HS#H+, 2!
),18$,1/+419%1+4@!+,5!b1/6/)+10/-711#$!; 1#18$, 16/@!g<\<

|

8<I\+*118-), *IY&S$H])/+B$Z m \+*112/-,3$!8-), *1-0IV-7$CIb1/6*8+ Cl+ 51%1+4)+,18)1)$*10/- 71 1#$IM1#18$,16/@!gk\<

|

5<101/68G!8-)h 01/68G!8-),*-011#$IV-7+,1V$.674)81+51b 1/6*8+,18)1)$*../-56885!),12-45C1*)4BS/C1+,5!2/- 38!
0/-711#$IL/5!8$,16/@!g<\<!1-18<IK99!g<\<C!),8465), 21 14$INNV-TR7.+,)+,hh18-), +2$< |

!

$<101/68G!8-4-,)+418-),+28 O1/68@/- 3$!8-),*1-0IV-7+,1/$.624)8+, 1+ 51$+/4@1)7.$/)+418-4-,)$*I+,5176,)8).)+1),!
%1+4@C!0)8)4@C!+,510+/5),)+10/- 7! 1#$IL/5!8$,16/@!g<\<! 1-18<I&<W<IL A<

|

0<I\),*1-011#$I]/$$GI8)1)$ M \-), *1-OLLHSI)/SSG18)1)$H), 1HSI*- 6 1#$/, 196 1+4) +,1.8,) *64+1+ 51),10)8)4@!Y Q+2
)/+$8)+ZC18+*11-/1*1/68G!),12-45C1*)4B$/Cl+,512/- 3$CI0/- 7! 1#$14+1$IP1#18$, 16/@!g<\<!1-18<IKJIJIg<\<
|

See "PIU$S<IVE2<ILI9KCILIOL! Ya+,<!9:CIKID9Z<

I

" I'RS*$1/$*1/)81)-,*15%.$,5!-,1*4$) 2#11-01#+,5<!l Q$72$/*1-011#$!+/8#+$-4-2)8+44-2?@+B$!8-,1$,5$5!1#+1
+,8)$,1!8-),*1*1/68G!1#-6*+,5*1-0!@$+/*1+2-1),1+12)B$,!8-6,1/@!+4*-176*11#+B3$!8)/864+1$5!0./$5-7),+,14 @B+$/$C!
7+G),21/$*1/)81)-,*I- 11#$714+=064<!1"-=$B$/C! 1#)*184+)7!)*1=#-44@!5%$.$,58dn a limited data set about finds of
mostly locally issued bronze coins at certain Greco-Roman archaeological sites.!'!bB$,!#$/$C!8-),*!)**6$5!
$4*$=#$/$!+88-6,1!0-/17-/$! 1#+,1+1c6+/1$/!-011#$!0),5*<!1U<I5$\+44+1+@C!D]/$SG\-),*10/-7!&/8#+$-4-2)8+4!
bH8+B+1)- *RI&N-,*. $816*$*!+ 51+ \+4410-/\#/-,-4-2)8+41"+?24$*CI!),I'<IB+, 1&40%,C!Y$54490kanomia: Studies
in Money and Exchange Presented to John H. Kroll Y($=![-/GC!KJJPZC!..<!9XmX;<

1
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' \.*)'$%*10/#"+'L+7213'K*"." #'-(J40)'21%*&' 7T#%&*&9'*)' % 11" #'7+/#" [+0H1*&9'H#L %0)#'
J4(C'2/+6*5#5'-(4-'K*".'%& %L %5#7*L")"053"*&'L+&WO&L"*+&'K*"." #' ABXX'[#&#K % 1'#&"*" 1#5'
“Italian Type” Coin Finds Beyond the Border of the Italian Republic’% %" : #/#*&%$"#/'M_*&5)'

1"053 N=,'K.*L."K%)'/#)OH7*""#5"*&'L+&WO&L"*+&'K*"." . # ABX[' Q#&#K%3@e (#'#/'h?"\+72%,'
J4(C'%&5'(Ce'l0OH7*))*+&'+&'Q#&#K%1'+$'J"%1*%&'GP>"42/*1'N'ABXR?'4,'%6%*1%H1#'%"
MM2)I<K<KKK?%L%5#7*% ?#50<XAXANTEX<J4(Co%&50(Ceo!0H7*))*+&0+&00Q#&#K%10+$0J"%1*%%.
P>042/*10"0ABXT0:1%)"6*)*"#5'|0&#' AY,'ABAB=R#",'K*".+0"'-(4-O)'%56*L#'+/'L+& )#&"," #'

I"00"#' @H#2%/"TH&""%&5'>?1?'-0)"+7)'%&5'f+/5#/'(/+"#L"*+&" :M-f(N="&+&#" #1#)) 21%L#5'
1#)"*L"*+&)'+&'%11")0L.'L+*&)'%&3K%3?"

' GRS ) & VHE FTHE " SHLF) L1 HWH L&), KT 2+ #) L +&) +& e /H#S'
LO1"0/%1'9++5)'":" %" KH#/HT 2+ )#5' 1%"#/*& ABXX=").+015' H# %' 00*5#$+/" #'e/H##S L +*&) +$'J"%13
0685 *L*137"D. X1 $%/ $/+7') L  13'%5 44 & +" #)" %" 0"+/3 TY85%"#, " + ) [#) "L "*+&) %" 1#%6)"
TY%SH)+THHSSH""+5%)"*&90%).'L+*&)" %" +&13'L*/L01%"#5'1+L%113'$/+ 7' 1%/ O#/ SHEERR.

V"% ] " 1%5/%L. 7'%&5'9+15="K *L. %L "#5'%) " /%5# L +*&), L*/L01%"*&9'$%/ % &5 K*5# HOoH#5'+&'
" Q)L 'B Yo LOH*& 2L +0) TH'IBLR) 2L +0) TH VL' L+*&), " H)H L+*&) %%/# % 1)+'$%/ 1#))
1*SH13"+ HH#'$+08&5'%""%/L. Yott+1+9*L 061" *"#) K*" *&FIHIBY%) L+72%/H#5"+ 1+L %1, H/+&a#'

%)) 0H) 2" SHI#, HOHE*$' V11 L+*8) Vo/# &+"5H1*)"H#5 '-(4-).+015 HL+ T THES" 96" 1%)"+$'/#)"[*L"#5'
JRTHL*1*00&. e/ HHS L +*&) HH TYSH'L+&)*) " H& K" " #'e/#H#S '5H)*9&Y6"#5'1%)")+" %" 1%6/9#/'
SH&+T*&Ye" & L+*)K *L.'K#/# '2/+HY%H13'19%/9#13")" /OLS "+ 2%3 THILHE&Y6/*#) $/+T'% 11 +6#/" #
H1"L'%&5 e/ #HS K+ 15)] Yo/ #' SIHHE' S+ T'[#)"[xL"*+&) 2™

! D.%"#6#/' T%3 H#)%*5'%H+0"" #L*/LO1%"*+8&'+$'e/##S'L+*8)) /0L S*&'J"%13'%&5' 1*L *13'
70)"H#)%*5'K*" . %& H#RL1%7%"*+&'2+*&" S #IX047%& QH20H 1L %& %6&5'Q+7%& I7 2#/*% 1 L +%&)?"
:See %V 2N XINFIZA5$FI96V 2> UZH#8SFISF106" 5 SFI#52V%6#$ ZI 8 #F] !

2389%3&;1-12&7*)61-6 +T&IH#.+&3*+ - X)I$//-@,*+,-.1-6123-6&// - )| F(<,/<*+ [+ !

%,!+,@!$B$, 1GISN\'%&!8+44*10-/1768#!7-/1$<1%7.-/11/$*1/)81)-,*1-,4@!+..4@!1-'D5$*)2,+1$5!+/8#+$-4-2)8+417+1$/)+4l!
6,58/19:IN<O<\<INKPJIP<!I"#)*ID5$*)2,+1$5!+/8#+$-4-2)8+417+1$/)+41)*1 1#+11D8-B$/$5!?@!+,!+2/$$7$,111+,5!
D4)*1$51!6,5%/'0%$81)-,!KPIM<!19:IN<O<\<!IKPJ9!Y Z<!10$81)-,IKPIMI*1+ 181153V 1#$!"/$+*6/ @ 'WS.+/173,1!
D7+@!4)*111#)*I*68#17+1$/)+41?@11@.$I-/1-1#$/1+. /- [)+1$!184+*%)0)8+1)- CI 26 11$+8#14)*1), 217+5$!6,5$/! 1#)*1*$81)-!
shall be*600)8)$,14@'*.$8)0)8!+,51./$8)*$!1-1), *6/$1 1#+11YIZI1#$!)7.-/11/$*1/)81)-,16,5$/10$81)-, IKP [FH+.4)$5!

only tol1#3$\+/8#+$-4-2)8+41<I<I<17+1$/)+4!8-B$/$5!?@!1#$!+2/$$7$,1I<I<I<Ifl+ 5IYKZ!0+)/1,-1)8$!)*12)BS, ! 1-1) 7.-/1$/*I<I<!
+¥1-1=#4+117+18/)+4)*1*6?2A$8 1! 1-1*68#!1/$*1/)81)-, *<I!19: IN<KO<\<!'KPIM!Y $7 . #+*)*1+55$52<!1"#$!=-/5!D-,4@|!
$7.4#+%)3$4114S$! /$C6)/$7$,111#+11D5$%)2,+1$51+/84#+$-4-2)8+417+1$/)+41176*112$!- 4@ 1#+118-B$/$5! 2@ 1#$!
+2/$$73%,1C1)<$<C!D0)/*1!5)*8-B$/$5!=)1#),I!+,5!D*6?A$81!1-I$H.-/118-,1/-41?@C!1#$!01+1$!"+/1@<I9:IN<O<\<!IKPJ9!
"H$1=-/5ID*H+AANIST H+¥)3SH LHSI 7+ 5+1-/@!1,+16/$1-011#)*I\-, 2/$**)- +415)/$81)-,fl 1#$/$1)*I¥) 7.4@!,-15)*8/$1)-,!
+44-=$5<1118ee, €.g<Clga+8Gp*Ik+=IW)81)-,+/@!9MINYX1#$5<IKIIMZ!Y5$0),),210*#+440!+*10#+*1+156 1@ ! 1-f1 7-/$12/-+
)*1/$C6)/$5!1-024N, 5$/1 LHSN'V&CI L#$!. /- $/1* 1+ 5+/51)*1 -1I=#$1#$/1+18 -),11@.$!D./$5-7),+,14@1!8)/864+1$51=)1#),!
1#$!8-,0),$*1-0!1+12)B$,C!7-5%/,!,+1)-,1*1+1$C!?61!=#$1#$/!)&an only be found there.

I

“%1See MPIUS5<IV$2<I"MP:9CI"MP:LIYW$8<!9C!KJ99Z<

!
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B-31+7&1>. +&;]+*+&/18()+(3%)123-9&3+:1$;1,/-3:18-<<,++&&  IC(.&!ISA! [HIH NC IHIH!#$2F!
F(<,/<H,@) %&9-3+aMll++*@7&:1/&9*3%+8&):NO) " S+/" *&'T+H'GH2" " #IH#, O*GHE" #

OOH' QOTHH) T+&"H#5,*"%)' &+"%"%11")0/2/%)*&9" %" Q+7%&' I7 2#/*% 1 L+$8H7' "% 1*% & 7+&")’
L& H#'$+085™*&' 1 %6087 H#/) *&'L+0&"*#)')OL.'%)'40)"/ *%,'t#19*07,T019%/*%,'-/+%"*%,’
-32/0),"-a#L. Q#20HI*L,' ;932" /%&L#, 'eH/T%&3,'e [#HL#,'808&9%/3,I&5*%,' J)/%#1%"6+%,'
U*H3%JOR#TH+0/9,G++LL+\# 'CH#" #/1%&5), (+1%&5Q+7%&*%, 1#/H*%, 11+6*&*%%, 11+6%S*%,'
1206*&, TKH#5H#&, IK*"a#/1%&5," 3/*06,\0&*)*%,\O/SH3, %&5" #>&*"#5'N*&95+P": Id.' %" XTX[ ?="
GHH+6#1,'%6) SO/ #VH S+ *&" Yo" [#2+]" ' Q+ T Y& JT2#/* % 1'-+*&) TY5H %" "% 1 * & T*&") Yo/ #'%'
¥ QL T*&AF"FF)OL. L+ *&)'06) L+72%/45"+" +)# ' $+08&5HL)HK ##2"1d. %" X ?=M6!+78!
IAGLL!7-*3:/1<*99&;1,.1  1&/1 Al-):ISIICIODTN!=&3&!6-(.;!=,+7,.1+7& 12-3:83/1-61+78&!

%&9(?), @!-61#+*) AN

! J&07,* " %H)+10"#13'7%SH) &+ HEWHK V6" ) +HEH "+ [#)" <L Q+T%& I 7 24#/*% 1 L &R,

%L1 TH'%1), O 6HE" /' K*SH L LOL%" *+&' 206" #/&, 1#" Vo1 +&H#" #) . ## &OTHH) HR H&" 'Y &5" #*/
K*S#066%*1%H*1*"3*&' 1#9%1'79%/SH") YoH/+%65 7'\ ) KHH" #)"0$$ +$'%'0/H% " 724 /4, &+"L+*&)".9
L*/LO1%"#5'#RL10)*64#13"*& X'%137"

' D *1#'1%"#/'L+*&YI#HTH/H'L+T721*L%"#5, L#"%*&'*))0# L*SH" . +)#'+$'i#&*L#,"_1+/H&L#,
%&5™ #'n*&95+7)'+$'CY%21#)' %&5'*L*13'K#/#'%1)+")"/0LS*&'7%))*6#' &07H#/)'$+/*&"#/&%0"*+&%1'
"[%5H#B"

' A?  G+)"8%)"+/*L%1'-+*&)'U%LS'M-01"0/%1'*9&*$*L %&L#?N

' HL+&5,*"%)".%6/5"+ L 19%*7'K*.'%")"/%*9. " $Y6L#" . %" MI"% 1 *%&N'.*)"+/*L o 1K *t+&,)

2/+HOBHL3HR*)"*&" #'7+1 1’5 &Pp/# +$'L01"0/% 1" *O&*S+LYo&LH, Vo' 2/HHV OF) <" S+/'[#)" [\ 4+ &) 2"

(A THVO*IH)" Yo" 1#)" L "#5'%lL Yott+1+9%L %1 '%/"*$%L") H#+$'MLO1"0/%1')*9&*$*L %6 &L#?N"-(J4,'XY
>212-2'Z' A[BX A" -=" =" J=2"\ #'1"%" # @H#2%/" THE"%) ' 7*)%221*#5" *)'MLO1"0/%1") *O&*$*L %&L#N'

M 1061 14#-64512$1 - 1$5! 1#+11=#)4$!) 1 1#$1.+*11)7.-/11/$*1/)81) - *I#+BSI 2$F )*$5!- ./-B),8) +418-),*I0/-7IV-T+, !

7),1%1+ 51- 1+10$=14-8+41$7$/2$,8@!)**6$*CI*68#18-) *I+/$15)*1),8110/-7! V-T+,1%7.$/)+418-) *<!1%,18- 1/+*111-!
1-B),8)+418-) *CI=#)8#18)/864+1$54-8+44@!-/\/$2)-, +AA@CIV-T+,1%7.$/)+418-) *Cl=H) SHEPK+ 14$2$,5+CI=$/$!
*1/68Gl),1+14)7)1$5!,672$/1-015$ -7),+1)- *1Y 2-45!+6/$6*C1*)AB$/15$, +/)6+*C12/-, 3$1*$*1$/1)6*1$18<ZCI?6 11, 1+1B+*11
*8+4$CLN)T+)A@'+111#$1Q), 11-0IV-7$CI 26 11+4*-12/+ 8#17),1*1) 8465),21Q)4+,Clj*1)+Cl+,5IV+B$, +1),1./$*$,115+@!
%1+4@<!IN,4)EP!8)+41)*6$*Cl1#$*$18-), *I=$/$!7$+,111-18)/864+1$! 1#/-624#-6 11 1#$!$, 1)/$IV-7+,1b7.)/$<!

I

181"/4=""OLM<N!5J106*10*=*04(=IP*7M5)4<16(H!* 7*<4())J1: AH*I<AL <Q)EUIRD(6). | S*<< (Y6 "#&' (H+-+#,"(-"# (H)%%o"#
&'..I"#01"2 IGT()042/L*8IU/6="IV/TNA="1W=48BIIXL*".12,, K.177;12, B2-I(=HIQ7 7*=HA@! T!G 77 &#2¥K!'6/:"106(0!/MO!
JZ\E-FIL*</LH*HIZ4=H".1Y-IGFE[K!6(3*I5**=1Z/M=H!/M0'4H*\/Z!B0O()J!'H4'0L45MO*H!06L/M>6! EFI</M=0L4*IGQM'OLA(.ITV
$HL2(2J.ISL < IB=HA(N\5(=/=.1#/LOB!I(<*H/=4(.IP/? (=4(/R*L54(.IR)/3*=4(.\R:40]*L)(=H.!RILA(."MLN*J.IWNL(4=*.!
W=40*H!_4=>H/?K:I\V*1()'/17/4=0"/MOI06*1>L*(014?27(<0'06* HM<(0!6(H!/=1/06*L!>/)H!</4=(>*1/Z1ZIMLO**=061<*=0MLJ.1<4(
=M?*LIM'1%ML/7*(=14240(04/=";1"6*10*=*04(=!"4)3*LI>L/"/|(=HIHM<(0'ALMG Z)M*=04()!06(0.!(<</LHA=>10/106*!
</=0*27/L(LIN)/L*=04=X17/)404<())*(H*L.H4</)/ L*</5()H4.106*J1:+L*106*1/=) JI%MLI7*(=1</4="|(<<*70*H14=1%>J70!(=HIRJ
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VO HTHE! K H&"L+TH) "+ 3" % 1*%6&' L+*&) ?"\.#'.00# &O7HH#/)'+$')OL.'L+*&) #R"%&": 2/+H%H13'
7*11*+&)=")"/+&913'%/90#) %9%*&)"" #7'H#*&O'L+&)*5#/#5'+$ MLO T DY) %6 & L#?N"
AIL.Yott+1+9%)") %6 L1%*TH5" %" L+*&)' Yo/#' MLO1"0/%113')*98&*$*L %&"N'%)'5%"*&9" ++1) %"

00/L. Yo#+1+9*L%1)*"#),"HO™)OL.'%6& M%/L . %#+1+9*L % 1" *O&*$*L Yo &LHN"#) "$*&5) 1+ 1#)022+/"*&
S(JA?"_+'MO%IL.Yort+1+0*L %1 T%" #I* Yo LN""+ HA'/#)"* L D, K H+" . +$'MO%/L . Yo+ 1+9*L 9% 1 *&"#/#)"N'
%&5'MLO1"0/%1")*0&*$*L%&LA?N'- (34, XY'>?12-2'Z' A[BX :A=2"D . *1#" # 0} +$'L+*&)" %" %/#'

MO%6/L. %o#+1+9*L%1 7% #/ % IN'$+/'5%"*&0'%0" )+ T#)*"#) T%3'9*6#" #7'M%/L . Yott+1+9*L % 1 *&"#/#)",
&) H#1$'L%&&+"% 1)+ 7% BT +$'MLO1"0/%1') *0&*$*L Yo &LAN'K*" . +0"5+*89'6*+ L#&L#"+')"%"0"+/3"
*&HE D" I& Y& HOHE" 'L +*&) TYSH 2++/'5%"*&9" ++1) HHLY0)H 7%&3 L*/LO1%"#5'$+/' 0&5/H#5) +$'
3H9%/) "

' _*&%113,"+" #HR"HE"" AIH*) V&I HIS+/"""+HR"HES [#)"[*) & H [HLAL L+ *&),")0L.
L+*&)'$%0* 1" +' 7##"" #".[#).+ 15 [HVO*[H#THE")" . %" Yol #' &H#L#)) %/ 3'$+/" #7"+'H# ) OHWHL""+'
1#)"1*L"*+&)'%)'%'L1%))' 0&5#/™ #'-(J4?" Q#&%*)) % &L# % &5 1% "#/' L 1YdH &+ % /L. %#+1+9*L%1*&'
&%0"0/H#M™ #3'H" #I'S%* 1"+ TH#H"" # ATB'3#%/" .[#).+ 15 #VH T#&" $+/'+HWHL")'+$'%/L .#+1+9*L %1
*&"#I#)" Yo&5<+/'%o/#' &+"ME&+/7%113'5*)L+6#/#5N'K*" *&" #'9/+C&EXY'>?1?-?'Z'A[BX":A="4="'
-=%="00="100J=?"CH/'5+" #)# L+*&) TH#H"" #'BHP*&*"*+&'+F'#" . &+1+9*L %1+ HWHLAB X" A='
=t

' E? J"%13007*)7%"*L'8#/*"%9#*)' C+"; &5%&9#/#5'
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